The Economic Impact of Construction in the United States and Indiana

Economic Impact of Construction:

A U.S. gross domestic product (GDP)—the value of all goods and services produced in the country—totaled $26.5
trillion at a seasonally adjusted annualrate in the 1st quarter of 2023; construction contributed $1.1 trillion (4.0%).

{1 InIndiana, construction contributed $20.9 billion (4.4%) of the state’s GDP of $473 billion.
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Source: Macrina Wilkins, Senior Research Analyst, AGC of America, macrina.wilkins@agc.org, from Bureau of Economic Analysis (GDP); Census Bureau
(spending); Bureau of Labor Statistics (national and state employment, median wages); AGC (outlook survey). September 18, 2023
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